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HKPCPEKCN!KPFWUVT[!TGIWNCVQT[!CWVJQTKV[!

NGVVGT!QH!CEEGRVCPEG-!YCKXGT-!CPF!EQPUGPV!

PQ/!312;174;66912!

VQ<! Fgrctvogpv!qh!Gphqtegogpv!
Hkpcpekcn!Kpfwuvt{!Tgiwncvqt{!Cwvjqtkv{!)HKPTC*!

!
TG<! Vjqocu!Enctm!Engct{!
! Igpgtcn!Ugewtkvkgu!Tgrtgugpvcvkxg!!

ETF!Pq/!3332494!
!
Rwtuwcpv!vq!HKPTC!Twng!;327-!Tgurqpfgpv!Vjqocu!Enctm!Engct{!uwdokvu!vjku!Ngvvgt!qh!
Ceegrvcpeg-!Yckxgt-!cpf!Eqpugpv!)CYE*!hqt!vjg!rwtrqug!qh!rtqrqukpi!c!ugvvngogpv!qh!vjg!
cnngigf!twng!xkqncvkqpu!fguetkdgf!dgnqy/!Vjku!CYE!ku!uwdokvvgf!qp!vjg!eqpfkvkqp!vjcv-!kh!
ceegrvgf-!HKPTC!yknn!pqv!dtkpi!cp{!hwvwtg!cevkqpu!cickpuv!Tgurqpfgpv!cnngikpi!xkqncvkqpu!dcugf!
qp!vjg!ucog!hcevwcn!hkpfkpiu!fguetkdgf!kp!vjku!CYE/!!
!

K/!

CEEGRVCPEG!CPF!EQPUGPV!

C/! Tgurqpfgpv!jgtgd{!ceegrvu!cpf!eqpugpvu-!ykvjqwv!cfokvvkpi!qt!fgp{kpi!vjg!hkpfkpiu!cpf!
uqngn{!hqt!vjg!rwtrqugu!qh!vjku!rtqeggfkpi!cpf!cp{!qvjgt!rtqeggfkpi!dtqwijv!d{!qt!qp!
dgjcnh!qh!HKPTC-!qt!vq!yjkej!HKPTC!ku!c!rctv{-!rtkqt!vq!c!jgctkpi!cpf!ykvjqwv!cp!
cflwfkecvkqp!qh!cp{!kuuwg!qh!ncy!qt!hcev-!vq!vjg!gpvt{!qh!vjg!hqnnqykpi!hkpfkpiu!d{!HKPTC<!

!
DCEMITQWPF!

Engct{!gpvgtgf!vjg!ugewtkvkgu!kpfwuvt{!kp!Lwpg!2;;3!yjgp!jg!dgecog!tgikuvgtgf!cu!cp!
Kpxguvogpv!Eqorcp{!cpf!Xctkcdng!Eqpvtcevu!Rtqfwevu!Tgrtgugpvcvkxg!vjtqwij!cp!
cuuqekcvkqp!ykvj!c!HKPTC!ogodgt/!Chvgt!ngcxkpi!vjcv!hkto!kp!Cwiwuv!2;;3-!Engct{!ycu!
tgikuvgtgf!cu!c!Igpgtcn!Ugewtkvkgu!Tgrtgugpvcvkxg!)IUT*!vjtqwij!cuuqekcvkqpu!ykvj!hkxg!
fkhhgtgpv!HKPTC!ogodgtu!dgvyggp!crrtqzkocvgn{!Octej!2;;6!vq!Fgegodgt!3122/!Htqo!
crrtqzkocvgn{!Fgegodgt!3122!vq!Hgdtwct{!312;-!Engct{!ycu!tgikuvgtgf!cu!c!IUT!
vjtqwij!cp!cuuqekcvkqp!ykvj!WDU!Hkpcpekcn!Ugtxkegu!Kpe/-!c!HKPTC!ogodgt/!!!
!
Chvgt!Engct{!nghv!WDU-!jg!ycu!tgikuvgtgf!cu!c!IUT!vjtqwij!cp!cuuqekcvkqp!ykvj!TDE!
Ecrkvcn!Octmgvu-!c!HKPTC!ogodgt-!htqo!crrtqzkocvgn{!Lcpwct{!vq!Ugrvgodgt!312;/!Qp!
Ugrvgodgt!28-!312;-!TDE!hkngf!c!Hqto!W6!tgrqtvkpi!vjg!vgtokpcvkqp!qh!Engct{�u!
gornq{ogpv!fwg!vq!�fkhhgtgpeg!kp!dwukpguu!rjknquqrj{/�!!
!
Htqo!Qevqdgt!312;!vq!vjg!rtgugpv-!Engct{!jcu!dggp!tgikuvgtgf!cu!c!IUT!vjtqwij!cp!
cuuqekcvkqp!ykvj!cpqvjgt!HKPTC!ogodgt/!
!
Engct{!fqgu!pqv!jcxg!cp{!tgngxcpv!fkuekrnkpct{!jkuvqt{/!!
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!

QXGTXKGY!

Htqo!Lwn{!3128!vjtqwij!Cwiwuv!312;-!yjkng!cuuqekcvgf!ykvj!WDU!cpf!TDE-!Engct{!
gpicigf!kp!cp!qwvukfg!dwukpguu!cevkxkv{!d{!ugtxkpi!cu!vjg!gzgewvqt!qh!jku!ewuvqogt�u!guvcvg!
ykvjqwv!rtqxkfkpi!rtkqt!ytkvvgp!pqvkeg!vq!gkvjgt!WDU!qt!TDE/!Cu!c!tguwnv-!Engct{!xkqncvgf!
HKPTC!Twngu!4381!cpf!3121/!
!
Kp!cffkvkqp-!fwtkpi!vjg!rgtkqf!htqo!Lwn{!3128!vjtqwij!Lcpwct{!312;-!Engct{!ektewoxgpvgf!
WDU!rqnke{!d{!hcknkpi!vq!pqvkh{!vjg!hkto!vjcv!jg!ycu!dgpghkekct{!qh!vjg!ucog!ewuvqogt�u!
guvcvg!cpf!vcmkpi!uvgru!vq!eqpegcn!htqo!WDU!jku!dgpghkekct{!uvcvwu/!Cu!c!tguwnv-!Engct{!
xkqncvgf!HKPTC!Twng!3121/!!!

!

HCEVU!CPF!XKQNCVKXG!EQPFWEV!

Vjku!ocvvgt!qtkikpcvgf!htqo!vjg!Hqto!W6!hkngf!d{!TDE!qp!Ugrvgodgt!28-!312;/!!
!

C/ Engct{!xkqncvgf!HKPTC!Twngu!4381!cpf!3121!d{!gpicikpi!kp!cp!qwvukfg!

dwukpguu!cevkxkv{!ykvjqwv!rtqxkfkpi!rtkqt!ytkvvgp!pqvkeg!vq!WDU!qt!TDE/!

HKPTC!Twng!4381!rtqxkfgu-!kp!tgngxcpv!rctv-!!
!

Pq!tgikuvgtgf!rgtuqp!oc{!dg!cp!gornq{gg-!kpfgrgpfgpv!eqpvtcevqt-!uqng!
rtqrtkgvqt-!qhhkegt-!fktgevqt!qt!rctvpgt!qh!cpqvjgt!rgtuqp-!qt!dg!
eqorgpucvgf-!qt!jcxg!vjg!tgcuqpcdng!gzrgevcvkqp!qh!eqorgpucvkqp-!htqo!
cp{!qvjgt!rgtuqp!cu!c!tguwnv!qh!cp{!dwukpguu!cevkxkv{!qwvukfg!vjg!ueqrg!qh!
vjg!tgncvkqpujkr!ykvj!jku!qt!jgt!ogodgt!hkto-!wpnguu!jg!qt!ujg!jcu!rtqxkfgf!
rtkqt!ytkvvgp!pqvkeg!vq!vjg!ogodgt-!kp!uwej!hqto!cu!urgekhkgf!d{!vjg!
ogodgt/!

!!
HKPTC!Twng!3121!tgswktgu!cuuqekcvgf!rgtuqpu!vq!qdugtxg!jkij!uvcpfctfu!qh!eqoogtekcn!
jqpqt!cpf!lwuv!cpf!gswkvcdng!rtkpekrngu!qh!vtcfg!kp!vjg!eqpfwev!qh!vjgkt!dwukpguu/!!
!
C!xkqncvkqp!qh!HKPTC!Twng!4381!ku!cnuq!c!xkqncvkqp!qh!HKPTC!Twng!3121/!
!
Chvgt!Engct{!lqkpgf!WDU!kp!Fgegodgt!3122-!Ewuvqogt!C-!c!ugpkqt!ewuvqogt-!vtcpuhgttgf!
jgt!ceeqwpvu!vq!WDU-!yjgtg!Engct{!jcpfngf!jgt!kpxguvogpvu/!
!
Kp!Lwn{!3128-!Ewuvqogt!C!gzgewvgf!jgt!Ncuv!Yknn!cpf!Vguvcogpv/!Wpfgt!Ewuvqogt!C�u!
yknn-!Engct{!ycu!crrqkpvgf!cu!gzgewvqt!qh!Ewuvqogt!C�u!guvcvg-!cpf!Engct{!ugtxgf!cu!
gzgewvqt!qh!Ewuvqogt!C�u!guvcvg!yjkng!jg!ycu!cuuqekcvgf!ykvj!WDU!cpf!TDE/!Engct{!
cuukuvgf!Ewuvqogt!C!kp!rtgrctkpi!vjg!yknn!cpf-!cv!vjg!vkog!vjg!yknn!ycu!gzgewvgf-!mpgy!jg!
ycu!pcogf!cu!gzgewvqt!wpfgt!vjg!yknn/!Jg!jcf!c!tgcuqpcdng!gzrgevcvkqp!qh!eqorgpucvkqp!
hqt!ugtxkpi!cu!gzgewvqt!dgecwug!vjg!ncyu!qh!vjg!Fkuvtkev!qh!Eqnwodkc-!yjkej!iqxgtpgf!
Ewuvqogt!C�u!yknn-!gpvkvngf!jko!vq!�tgcuqpcdng!eqorgpucvkqp!hqt!ugtxkegu/�!!
!
!



4!
!

!
Ewuvqogt!C!fkgf!kp!Qevqdgt!3129-!cpf!Engct{!rtqdcvgf!Ewuvqogt!C�u!yknn!vjg!hqnnqykpi!
oqpvj/!!
!
Fwtkpi!vjg!tgngxcpv!rgtkqf-!WDU�u!ytkvvgp!uwrgtxkuqt{!rtqegfwtgu!tgictfkpi!
qwvukfg!dwukpguu!cevkxkvkgu!rtqjkdkvgf!tgikuvgtgf!tgrtgugpvcvkxgu!htqo!ugtxkpi!cu!cp!
gzgewvqt!hqt!c!pqp.hcokn{!ogodgt!ykvjqwv!rtkqt!fkuenquwtg!vq!cpf!crrtqxcn!htqo!
vjg!hkto/!Ukoknctn{-!TDE�u!rqnkekgu!tgswktgf!gornq{ggu!vq!qdvckp!rtkqt!ytkvvgp!
crrtqxcn!htqo!hkto!ocpcigogpv!dghqtg!gpicikpi!kp!cp{!qwvukfg!dwukpguu!cevkxkv{/!
Kp!cffkvkqp-!TDE�u!rqnkekgu!urgekhkecnn{!rtqjkdkvgf!gornq{ggu!htqo!dgkpi!
hkfwekctkgu!qh!pqp.hcokn{!ogodgtu-!kpenwfkpi!ugtxkpi!cu!cp!gzgewvqt/!!
!
Engct{!ycu!crrqkpvgf!cpf!vjgp!ugtxgf!cu!gzgewvqt!qh!Ewuvqogt!C�u!guvcvg!yjkng!
cuuqekcvgf!ykvj!WDU/!Fwtkpi!jku!cuuqekcvkqp!ykvj!WDU-!jqygxgt-!Engct{!pgxgt!pqvkhkgf!
WDU!qh!jku!crrqkpvogpv!qt!ugtxkeg!cu!gzgewvqt!qh!Ewuvqogt!C�u!guvcvg/!!Engct{!cnuq!!
kpceewtcvgn{!tgrqtvgf!kp!c!WDU!cppwcn!eqornkcpeg!swguvkqppcktg-!eqorngvgf!kp!Hgdtwct{!
3129-!vjcv!jg!ycu!pqv!pcogf!cp!gzgewvqt!hqt!c!enkgpv!yjq!ycu!pqv!c!hcokn{!ogodgt/!
!
Chvgt!lqkpkpi!TDE!kp!Lcpwct{!312;-!Engct{!eqpvkpwgf!vq!ugtxg!cu!gzgewvqt!qh!Ewuvqogt!
C�u!guvcvg/!Engct{-!jqygxgt-!hckngf!vq!fkuenqug!vjku!hcev!vq!TDE!wpvkn!Cwiwuv!312;-!chvgt!
cp!cpqp{oqwu!ngvvgt!ycu!ugpv!vq!jku!ocpcigtu!uvcvkpi!vjcv!Engct{!ycu!gzgewvqt!cpf!
dgpghkekct{!qh!c!ewuvqogt�u!guvcvg/!Kp!cffkvkqp-!Engct{!kpceewtcvgn{!tgrqtvgf!qp!cp!TDE!
cppwcn!eqornkcpeg!swguvkqppcktg!kp!Octej!312;!d{!tgrtgugpvkpi!jg!ycu!pqv!cp!gzgewvqt!
hqt!cp{!pqp.hcokn{!ogodgt/!

! !
Vjgtghqtg-!Engct{!xkqncvgf!HKPTC!Twngu!4381!cpf!3121/!!
!
D/ Engct{!xkqncvgf!HKPTC!Twng!3121!d{!ektewoxgpvkpi!hkto!rqnke{!kp!dgeqokpi!c!

dgpghkekct{!qh!Ewuvqogt!C�u!guvcvg/!

!
HKPTC!Twng!3121!tgswktgu!cuuqekcvgf!rgtuqpu!vq!qdugtxg!jkij!uvcpfctfu!qh!eqoogtekcn!
jqpqt!cpf!lwuv!cpf!gswkvcdng!rtkpekrngu!qh!vtcfg!kp!vjg!eqpfwev!qh!vjgkt!dwukpguu/!!Cp!
cuuqekcvgf!rgtuqp�u!kpvgpvkqpcn!ektewoxgpvkqp!qh!hkto!rqnkekgu-!rctvkewnctn{!rqnkekgu!
fgukipgf!vq!rtqvgev!ewuvqogtu-!ku!eqpfwev!pqv!eqpukuvgpv!ykvj!vjg!jkij!uvcpfctfu!qh!

eqoogtekcn!jqpqt!cpf!lwuv!cpf!gswkvcdng!rtkpekrngu!qh!vtcfg/!

Kp!cffkvkqp!vq!dgkpi!gzgewvqt!qh!Ewuvqogt!C�u!guvcvg-!Engct{!ycu!cnuq!c!dgpghkekct{!qh!
Ewuvqogt!C�u!guvcvg/!Urgekhkecnn{-!Ewuvqogt!C�u!yknn!ocfg!dgswguvu!vq!htkgpfu-!
pgkijdqtu-!cpf!ejctkvkgu!cpf!pcogf!Engct{!cu!vjg!tgukfwcn!dgpghkekct{!qh!Ewuvqogt!C�u!
guvcvg/!Cu!tgukfwcn!dgpghkekct{-!Engct{!ycu!gpvkvngf!vq!cuugvu!kp!Ewuvqogt!C�u!guvcvg!
yqtvj!qxgt!%5!oknnkqp/!Engct{!ycu!cyctg-!cv!vjg!vkog!Ewuvqogt!C�u!yknn!ycu!gzgewvgf-!

vjcv!jg!ycu!c!dgpghkekct{!qh!Ewuvqogt!C�u!guvcvg/!

Yjkng!Engct{!ycu!cuuqekcvgf!ykvj!WDU-!hkto!rqnke{!tgswktgf!cnn!gornq{ggu!vq!
koogfkcvgn{!pqvkh{!vjgkt!nkpg!ocpcigt!qpeg!vjg{!mpqy!vjg{!ygtg!pcogf!c!dgpghkekct{!
qh!cp{!pqp.hcokn{!ogodgt/!!!
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Engct{!ektewoxgpvgf!WDU!rqnke{!d{!dgeqokpi!vjg!dgpghkekct{!qh!Ewuvqogt!C�u!guvcvg!
ykvjqwv!fkuenquwtg!vq!jku!WDU!ocpcigt!qt!cp{qpg!gnug!cv!WDU/!Kp!cffkvkqp-!Engct{!vqqm!
uvgru!vq!eqpegcn!htqo!WDU!vjcv!jg!ycu!dgpghkekct{!qh!Ewuvqogt!C�u!guvcvg/!Urgekhkecnn{-!
chvgt!Ewuvqogt!C�u!fgcvj-!Engct{!eqpvcevgf!kpuwtcpeg!eqorcpkgu!vq!�fg.nkpm�!egtvckp!
cppwkvkgu-!jgnf!d{!Ewuvqogt!C!qwvukfg!qh!WDU-!htqo!jgt!WDU!ceeqwpv!uvcvgogpvu-!
yjkej!ogcpv!vjcv!WDU!ycu!pqv!kphqtogf!yjgp!Engct{!vgtokpcvgf!vjg!rqnkekgu!chvgt!
kpjgtkvkpi!vjgo!htqo!Ewuvqogt!C/!Engct{!kpceewtcvgn{!tgrqtvgf!qp!jku!Hgdtwct{!3129!
WDU!cppwcn!eqornkcpeg!swguvkqppcktg!vjcv!jg!ycu!pqv!pcogf!cu!c!dgpghkekct{!hqt!c!

enkgpv!yjq!ycu!pqv!c!hcokn{!ogodgt/!!!

Vjgtghqtg-!Engct{!xkqncvgf!HKPTC!Twng!3121/!
!

D/! Tgurqpfgpv!cnuq!eqpugpvu!vq!vjg!korqukvkqp!qh!vjg!hqnnqykpi!ucpevkqpu<!

" c!qpg.{gct!uwurgpukqp!htqo!cuuqekcvkpi!ykvj!cp{!HKPTC!ogodgt!kp!cnn!ecrcekvkgu!
cpf!

" c!%21-111!hkpg/2!

Tgurqpfgpv!wpfgtuvcpfu!vjcv!kh!jg!ku!dcttgf!qt!uwurgpfgf!htqo!cuuqekcvkpi!ykvj!cp{!
HKPTC!ogodgt-!jg!dgeqogu!uwdlgev!vq!c!uvcvwvqt{!fkuswcnkhkecvkqp!cu!vjcv!vgto!ku!fghkpgf!
kp!Ctvkeng!KKK-!Ugevkqp!5!qh!HKPTC�u!D{.Ncyu-!kpeqtrqtcvkpi!Ugevkqp!4)c*)4;*!qh!vjg!
Ugewtkvkgu!Gzejcpig!Cev!qh!2;45/!Ceeqtfkpin{-!jg!oc{!pqv!dg!cuuqekcvgf!ykvj!cp{!
HKPTC!ogodgt!kp!cp{!ecrcekv{-!kpenwfkpi!engtkecn!qt!okpkuvgtkcn!hwpevkqpu-!fwtkpi!vjg!

rgtkqf!qh!vjg!dct!qt!uwurgpukqp/!Ugg!HKPTC!Twngu!9421!cpf!9422/!

Tgurqpfgpv!citggu!vq!rc{!vjg!oqpgvct{!ucpevkqp!wrqp!pqvkeg!vjcv!vjku!CYE!jcu!dggp!
ceegrvgf!cpf!vjcv!uwej!rc{ogpv!ku!fwg!cpf!rc{cdng/!Tgurqpfgpv!jcu!uwdokvvgf!cp!
Gngevkqp!qh!Rc{ogpv!hqto!ujqykpi!vjg!ogvjqf!d{!yjkej!jg!rtqrqugu!vq!rc{!vjg!hkpg!
korqugf/!
!
Tgurqpfgpv!urgekhkecnn{!cpf!xqnwpvctkn{!yckxgu!cp{!tkijv!vq!encko!cp!kpcdknkv{!vq!rc{-!pqy!
qt!cv!cp{!vkog!chvgt!vjg!gzgewvkqp!qh!vjku!CYE-!vjg!oqpgvct{!ucpevkqp!korqugf!kp!vjku!
ocvvgt/!
!
Vjg!ucpevkqpu!korqugf!kp!vjku!CYE!ujcnn!dg!ghhgevkxg!qp!c!fcvg!ugv!d{!HKPTC/!
!
!

KK/!

YCKXGT!QH!RTQEGFWTCN!TKIJVU!

Tgurqpfgpv!urgekhkecnn{!cpf!xqnwpvctkn{!yckxgu!vjg!hqnnqykpi!tkijvu!itcpvgf!wpfgt!HKPTC�u!
Eqfg!qh!Rtqegfwtg<!
!

!
2!!Vjg!Fkxkukqp!qh!Ugewtkvkgu!cpf!Tgvckn!Htcpejkukpi!qh!vjg!Xktikpkc!Uvcvg!Eqtrqtcvkqp!Eqookuukqp!jcu!rtgxkqwun{!
hkpgf!Engct{!%46-111!hqt!vjg!ucog!okueqpfwev!cv!kuuwg!kp!vjku!CYE/!
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C/! Vq!jcxg!c!eqornckpv!kuuwgf!urgekh{kpi!vjg!cnngicvkqpu!cickpuv!jko=!
!
D/! Vq!dg!pqvkhkgf!qh!vjg!eqornckpv!cpf!jcxg!vjg!qrrqtvwpkv{!vq!cpuygt!vjg!cnngicvkqpu!

kp!ytkvkpi=!
!
E/! Vq!fghgpf!cickpuv!vjg!cnngicvkqpu!kp!c!fkuekrnkpct{!jgctkpi!dghqtg!c!jgctkpi!rcpgn-!

vq!jcxg!c!ytkvvgp!tgeqtf!qh!vjg!jgctkpi!ocfg-!cpf!vq!jcxg!c!ytkvvgp!fgekukqp!
kuuwgf=!cpf!

!
F/! Vq!crrgcn!cp{!uwej!fgekukqp!vq!vjg!Pcvkqpcn!Cflwfkecvqt{!Eqwpekn!)PCE*!cpf!

vjgp!vq!vjg!W/U/!Ugewtkvkgu!cpf!Gzejcpig!Eqookuukqp!cpf!c!W/U/!Eqwtv!qh!
Crrgcnu/!

!
Hwtvjgt-!Tgurqpfgpv!urgekhkecnn{!cpf!xqnwpvctkn{!yckxgu!cp{!tkijv!vq!encko!dkcu!qt!rtglwfiogpv!
qh!vjg!Ejkgh!Ngicn!Qhhkegt-!vjg!PCE-!qt!cp{!ogodgt!qh!vjg!PCE-!kp!eqppgevkqp!ykvj!uwej!
rgtuqp�u!qt!dqf{�u!rctvkekrcvkqp!kp!fkuewuukqpu!tgictfkpi!vjg!vgtou!cpf!eqpfkvkqpu!qh!vjku!CYE-!
qt!qvjgt!eqpukfgtcvkqp!qh!vjku!CYE-!kpenwfkpi!kvu!ceegrvcpeg!qt!tglgevkqp/!!
!
Tgurqpfgpv!hwtvjgt!urgekhkecnn{!cpf!xqnwpvctkn{!yckxgu!cp{!tkijv!vq!encko!vjcv!c!rgtuqp!xkqncvgf!
vjg!gz!rctvg!rtqjkdkvkqpu!qh!HKPTC!Twng!;254!qt!vjg!ugrctcvkqp!qh!hwpevkqpu!rtqjkdkvkqpu!qh!
HKPTC!Twng!;255-!kp!eqppgevkqp!ykvj!uwej!rgtuqp�u!qt!dqf{�u!rctvkekrcvkqp!kp!fkuewuukqpu!
tgictfkpi!vjg!vgtou!cpf!eqpfkvkqpu!qh!vjku!CYE-!qt!qvjgt!eqpukfgtcvkqp!qh!vjku!CYE-!kpenwfkpi!
kvu!ceegrvcpeg!qt!tglgevkqp/!
!
!

KKK/!

QVJGT!OCVVGTU!

Tgurqpfgpv!wpfgtuvcpfu!vjcv<!
!

C/! Uwdokuukqp!qh!vjku!CYE!ku!xqnwpvct{!cpf!yknn!pqv!tguqnxg!vjku!ocvvgt!wpnguu!cpf!
wpvkn!kv!jcu!dggp!tgxkgygf!cpf!ceegrvgf!d{!vjg!PCE-!c!Tgxkgy!Uwdeqookvvgg!qh!
vjg!PCE-!qt!vjg!Qhhkeg!qh!Fkuekrnkpct{!Chhcktu!)QFC*-!rwtuwcpv!vq!HKPTC!Twng!
;327=!

!
D/! Kh!vjku!CYE!ku!pqv!ceegrvgf-!kvu!uwdokuukqp!yknn!pqv!dg!wugf!cu!gxkfgpeg!vq!rtqxg!

cp{!qh!vjg!cnngicvkqpu!cickpuv!Tgurqpfgpv=!cpf!
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3. FINRA may make a public announcement concerning this agreement and 
its subject matter in accordance with F1NRA Rule 8313; and 

4. Respondent may not take any action or make or permit to be made any 
public statement, including in regulatory filings or otherwise, denying, 
directly or indirectly, any finding in this AWC or create the impression 
that the AWC is without factual basis. Respondent may not take any 
position in any proceeding brought by or on behalf of FINRA, or to which 
FINRA is a party, that is inconsistent with any part of this AWC. Nothing 
in this provision affects Respondent's testimonial obligations or right to 
take legal or factual positions in litigation or other legal proceedings in 
which FINRA is not a party. 

D. Respondent may attach a corrective action statement to this AWC that is a 
statement of demonstrable corrective steps taken to prevent future misconduct. 
Respondent understands that he may not deny the charges or make any statement 
that is inconsistent with the AWC in this statement. This statement does not 
constitute factual or legal fmdings by FINRA, nor does it reflect the views of 
FINRA. 

Respondent certifies that he has read and understands all of the provisions of this AWC and has 
been given a full opportunity to ask questions about it; Respondent has agreed to the AWC's 
provisions voluntarily; and no offer, threat, inducement, or promise of any kind, other than the 
terms set forth in this AWC and the prospect of avoiding the issuance of a complaint, has been 
made to induce him to submit this AWC. 

D te 

Reviewed by: 

Jeremy Bartell 
Counsel for Respondent 
Bartell Law PLLC 
700 12th Street, NW, Ste. 700 
Washington, D.C. 20005 
Telephone: (202)430-1040 

omas Clark Cleary 
Respondent 
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